








2019 2018

CURRENT ASSETS

Cash $ 246,850           $ 183,745        

Accounts receivable 24,858             13,227          

Memberships receivable -                       2,020             

Grants receivable 7,018               39,015          

Prepaid expenses 31,238             31,207          

Investments 46,949             44,988          

TOTAL CURRENT ASSETS 356,913           314,202        

NON-CURRENT ASSETS

Property and equipment, net 1,319,464        1,280,613     

Deposits 12,600             12,600          

TOTAL NONCURRENT ASSETS 1,332,064        1,293,213     

TOTAL ASSETS $ 1,688,977        $ 1,607,415     

CURRENT LIABILITIES

Accounts payable $ 24,647             $ 38,585          

Accrued payroll 47,122             41,960          

Payroll deductions payable 3,632               3,133             

Line of credit 215,258           123,000        

Accrued compensated absences 38,402             37,272          

Accrued interest 1,557               409                

Unearned grant revenue 33,861             -                    

Unearned rental income - current 10,048             10,049          

Current portion of long-term debt & lease 31,360             27,470          

TOTAL CURRENT LIABILITIES 405,887           281,878        

NON-CURRENT LIABILITIES

Long-term note payable (net of current portion) 15,311             24,474          

Long-term lease (net of current protion) 3,432               -                    

$268,000 principal amount, noninterest bearing note, less unamortized

discount based on imputed interest rate of 2.336% , $32,304 (net of current portion) 197,868           217,003        

Unearned rental income - deferred 48,297             58,345          

TOTAL NONCURRENT LIABILITIES 264,908           299,822        

TOTAL LIABILITIES 670,795           581,700        

NET ASSETS

Net assets without donor restrictions (operating) 731,504           862,808        

Net assets without donor restrictions (board designated) 219,476           128,425        

Net assets with donor restrictions 67,202             34,482          

TOTAL NET ASSETS 1,018,182        1,025,715     

TOTAL LIABILITIES AND NET ASSETS $ 1,688,977        $ 1,607,415     

See independent auditor's report and notes to financial statements.

LIABILITIES AND NET ASSETS
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